6116/E11 | OCTOBER 2007

MICRO ECONOMICS

(For those who joined in July 2003 and after)
Time : Three hours Maximum : 100 marks
SECTION A — (4 x 10 = 40 marks)
Answer any FOUR questions.
1. Qg,rr@jgg,rru'_a erenuigeman ellensdl sams.
State and explain Deductive method.
2. @@)g}(wj,g,@&@i). Sndfome vweaur (@ elfeow prmis.
Examine Law of Diminishing Marginél utility.
3. Cseeu Qpdlpsflarw Sroraflé@n sryenflser wreneu?

What are the factors determining elasticity of
demand?

4. Gawematey vLwenUTL(H (peperw g eTe]
pwetur_ @ pepuer @UEHS.

Compare Cardinal utility approach ‘to ordinal
utility approach.



5. ol Spen eraeunny SroraflssuuGang?
How Labour efficiency is determined?
6. swCHTEEG 2HusE cumerCam_ig.ar LIGRTLSENET Fafils.
State the features of ISO-quaht curve.
7. @g}éﬂma;nm. gyrefl QeweECarlh gear U eigeunns
srerTuL(HEDEI?
Why does short run average cost curve is U
shaped?
8. afeve Cusib sm_(slarmed OTULD BELWIPIQULOT?
Can price discrimination reach profitable position?
SECTION B — (3 x 20 = 60 marks)
Answer any THREE questions.
9. melar sael Gam_um igemern e Gews.
Examine Modern thedry of wage.
10. Semadlen Sievw eflprin Camluimigmen alleundléseo.
Discuss about Keynes Liquidity preference theory.
11. @opfern Guriy sbeglied eilme ereeumm
giorafléaliu@Eng?

How price determined under Monopolisti

competition?

12.

13.

14.

v edamera) efldaw ellaréEs.

Explain Laws of Returns to scale.
Gaeneu elFlaniu quanTUL SSIL-6n Nlen&Gs.
Explain Law of demand with diagram.
S Li(menLo @wé;&wfe_'r,é»g, Hpanmiie| Qels

Critically examine scarcity definition.




